Disclaimer

“All the material on this Site (the “Material”) has been prepared for information
purposes only without regard to any particular user’s financial or tax situation, needs
or means, and Spencer West BVI in association with HPA Lawyers Limited (‘Spencer
West BVI’) is not soliciting any action based upon such Material. The Material is not to
be construed or relied upon as a recommendation, statement of opinion, or as an
advertisement.

The content of this Site does not constitute business, financial, investment, legal,
regulatory, tax or accounting advice or services and as such, you may not make this
Site or the Material the basis for any decisions made by or on behalf of you, your
accountants, your legal or other advisors, and you are advised to consult your
business, tax, accounting and legal advisers concerning any contemplated
transactions.

Spencer West BVI has no responsibility to maintain the Material or to supply any
corrections, updates or releases concerning the Material. By accessing this Site, you
expressly acknowledge and agree that the Material provided to you is used at your sole
risk and shall not be relied on by you.

Spencer West BVI shall have no liability to you for any loss or damage which may arise
directly or indirectly from any reliance on the Material.

Access to the Site is also subject to the terms of use which incorporates the privacy
policy of the Spencer West BVI website. Please read the terms of use and the privacy
policy carefully before you start to use the Site.

If your jurisdiction of residence is not listed in the list of countries set out below or if
you do not satisfy the requirements in respect of that jurisdiction which might prevent



your access to the Site, it is not intended for your use and you are not entitled to view
this Site.

The Material is not intended for U.S. Persons. No offering of any investments or
investment activities or services is being made in the United States via this Site.

Spencer West BVI will not be liable for any access to the Site in breach of the access
criteria.”

Then in a third section, will need the website user to tick the following boxes to
proceed:

Please (A) tick the boxes below to indicate your confirmation, acknowledgement,
representation and warranty as appropriate and (2) select your country of residence
before clicking on the “Continue” button below to proceed to the main part of the Site.
Alternatively you may click on the “Back” button to return to the Site’s:

| expressly confirm, acknowledge, represent and warrant that I: (i) have read and agree
to the foregoing, the terms and conditions and the privacy policy; (ii) am legally
entitled to view this Site and/or access the Material; and (iii) understand that the
information on this Site is in no way offering legal or tax advice and that | will not treat
it as such and that all information on this Site is not addressed specifically to me nor
is it addressed generally to persons residing in the same country where | reside.

| expressly confirm, acknowledge, represent and warrant that (i) | am not a U.S. Person
(as defined in Regulation S of the US Securities Act 1933, as amended), noram |
acting for the account or benefit of a U.S. Person; and (ii) | am a Non-United States
Person (as defined in Rule 4.7 of the United States Commodity Exchange Act) and am
not acting for the account or benefit of a person who is not a Non-United States
Person.

| expressly confirm, acknowledge, represent and warrant that | am a resident of the
country or jurisdiction selected below and that | am either accessing the Site from
that country or jurisdiction or from another country or jurisdiction that appears in the
dropdown list of countries and that Spencer West BVI may irrevocably rely on my



selection of country or jurisdiction as an express confirmation, acknowledgement,
representation and warrantee as to my status.



